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THE CAPITAL MARKETS 


SECURITIES OFFERINGS 


THE CAPITAL MARKETS 


NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 


(ESTIMATED GROSS PROCEEDS IN THOUSANDS OF DOLLARS) 


All OfferingBecceccccsssesesecesese 


Publicccccccccccscccccccesssesscses 


Registered under 1933 Act...cccoe 
Unregistered because of: 
Type of issue or issuers..sesee 
Sise of issulsc.cccccossseesece 
Intrastatecccccarccessssesecece 
PYivVatesccccecocccseccccevoesessees 
Registered under 1933 Actesse-coe 
Uthregistered because of: 
Type of issue or issuer..escecs 
Purchase by limited groupe..e.s 
Type of Issuer 
Corporatesccerceccccccccsecsseseces 
Manufacturinges.cocececccesesesee 
Public utilityccccccccccescesscce 
RALLr0adescocccescoccccessosecoes 
Other transportation, ceerccessece 
Communicationssec.ccccevesecescee 
Real estate and financial... 
Commercial and miscellaneous..... 
NON—COPPOTAt@secocecacrscesescseeed 


United States Government (incl ud 
ing issues guaranteed).....+.0-+6 


Federal agency (issues not 
Guaranteed). ccoccccccrcccsocccses 


State and MUMicipalecsescssecscee 
Foreign governmente.e..cesssecsee 


International Banksscecessesesess 


Eleemosynary end other nen-profit 


Type_of Security 
Common stock. ccccoccessoceeseossore 


Preferred stocks ccccccceccovsccoece 
Bonds ad noOteSeccoccsccesccecsesed 


Corperateseccerccececcoosecesecses 


Note-COTPOTAate, coc scoceossecesscce 





2,003,208 
599,856 


1,389,895 
12,457 
1,000 
307,958 

0 


1,486,875 
383,214 


1,086,925 
14,496 
2,240 
191,268 


0 





2,054,533 
£22,571 
1,241,942 


9,754,248 


2,061,472. 


7,629,770 
59,767 
3,240 
1,129,815 
6,892 


1,103,305 


3,647,926 
545,026 
1,662,016 
390, 598 
115,708 
324,912 
423, 628 
186,039 
7,236,137 


5,018,030 


30,000 
1,999,976 
75,700 
100, 686 


(See explanatory Notes, page 7 ) 


18, 583,623 
3,048, 760 


15,419,673 
107,864 
7,325 
2,526,446 


0 


6,051,550 
1,414,176 
2,319,828 

459,981 
340,315 
571,080 
599,105 
347,064 
15,058,518 


11,804,320 


25,538 
2,907, 028 
116,250 


19,949,028 
4,890,499 
15,058,518 


17,013,188 
3,210, 580 


13,662,416 
135,673 

hy 519 
3,236,799 
5,000 


2,780 


3,210,019 


7,077,820 
2,225,757 
2,187,390 

623,348 
131,924 
9, 663 
593,649 
414,090 

13,172,168 


10,326,937 


0 
2,669,719 
150,000 

° 

5,512 


413,509 
491,535 
19,144,943 
5,972,776 
13,172,168 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 


All corporate offeringseccessecescece 


NOW BONSYoocccccccsccceseeescsese 


Plat and equipmant..cosssce 
Working capitalescsccscocece 


Retirementsescccccssecccsesecece 
Funded dedtes.cocccecessecee 
Other Aabdbecccccccecssecesed 
Preferred stocks csccecssecce 


Other PUEPOSOScccccsecececcsessses 
Menufacturinge secsccoccseccecsoescee 


NOW BONGYocccccccccscocccesscece 
Plant and equipmant..c.ccoss 62,778 
Working capitalescoccccesces 65,290 963,519 


Retirements. cococccecsccesesseeee 353,587 
Funded 


SOSrocesoccesess » 49,498 


Other dedtecscccccccessosces 299, 667 
Preferred steckescc.cse-ceee 4422 


Other PEPPOSSSeecececesosessesee 100, 211 


Public utility. cccccccccecescesecces 2,149,672 
Hew MONSYoccescoccccccscsssceces 1,871,930 
Plant and equipment...cccose 363,248 560 1,840,599 
Working capitalse..coccccsccss 639 31,331 


Retirementsecce-covcscccesesecee 27,89 
Punded debdteccecscccccsecccs 93,8 
Other Gebteceecceesccsececee ? 
Preferred 


eOeeececcsces 46 : 51,370 
Other PAP POSOS ec cc ececccecsssoses 45,923 


Railreadeccocsccccecocececcosccceces 456, 353 


NOW BOMSVocecce-ccccesesececeece 441,392 
Amt and equi pmente.e-ccoce 1%, 857 441,392 
Working capital.s.ccccccesee ° 0 0 


Retirementseccsccccccesscecsceces 14,941 
ded 


a1. 
3,797 
° 


Other purposes.ececesccccesesces 0 





THE CAPITAL MARKETS THE SECURITIES EXCHANGES 


SECURITIES OFFERINGS 
- PROPOSED USES OF ESTIMATED NET PROCEEDS 


FROM OFFERINGS OF CORPORATE SECURITIES 
(CONTINUED) 
(AMOUNTS IN THOUSANDS OF DOLLARS) 


Other tramsportation...ccccsceccsess 


Bow BOMCYocccecccceccocscceccece 
Fiat and equipmenteseccccce 
Working capital. .cccocsccceses 


Retirements..cocececcceccoscscse 
Funded Gebte ccc rcoccscccescos 
Other Bebdteccccccccccecssece 
Preferred stocksecccosesesss 


Other purpoBeSccccccccccccccsses 
Commmicationscccoccsececsesscceccess 


New BONSYoocecscecesceesesss see 
Plant and equipment. cecc.csee 
Working Capltalrccccececsece 


Retirementseccoccoccocesessoceee 
Funded debtesce-scccsecesese 
Other dedteccoceccsesecsocos 
Preferred stocksecsccocccsecce 


Other pUrposeSecccececcessceoccese 
Real estate and financiale.s.cocccces 


New MONS cccccecesecsesesesesesee® 


Plmt and equipmentecsccccce 
Working Capltalescccoccecces 


Retirementécece-ecocesecsecess+08 
Funded debts ccccescccessseee 
Other Gabdtecccccccescssesees® 
Preferred stocksccocccsce-ce 


Other purpos@beccecccosecevecced 


Commercial and miscellaneousesss.ces 


HOW MNSJoccsrccecsecesevesscsese 
Plant and equipmentecceccsce 
Working CBM talesscccocseode 


Retirements...ccccceseesssssese® 
Funded debteccecccsesccsseses 
Other debteecesecccocecesees 
Preferred stockscccecscoeses 


Vther PUTPOlessecececevecseceesoe 


(See Explanatory Notes, pege 7 ) 
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SECURITIES OFFERINGS 
EXPLANATORY NOTES 


The deta in these tables cover substantially all new issues of securities offered for 
cash sale in the United States in amounts over $100,000 and with terms to maturity of more than one 
year. The figures represent offerings, not actual sales. However, the proportion of the total re- 
maining unsold is believed to be small and the unsold amount is composed chiefly of non-underwritten 


issues of small companies. Included in theee tables are issues privately placed as well as issues 


publicly offered, and unregistered issues as well as many registered under the Securities Act of 1933. 


Registered offerings as shown in these tables differ from data included in the tables 
captioned "Effective Registrations Under the Securities Act of 1933" in several respects, the more 
important being: (1) only iseues offered for cash sale for account -of issuers are included here; 
(2) securities sold through continuous offering, such as issues of open-end investment companies and 
employee-purchase plans, are excluded; and (3) issues are entered in the offerings statistics as of 


the actual date of public offering, which is not always the same as the date of effective registration. 


Among the issues exempt from registration under the Securities Act of 1933 but included 
in these statistics are: Issues privately placed; intrastate offerings; securities of railroad 
companies; issues of the Federal government, state and local governments, banks, eleemosynary insti- 
tutions; and issues between $100,000 and $300,000 in size offered pursuant to amendment of Regula- 
tion A of the Securities Act of 1933. Dates of offering of issues in the latter category are taken 
from letters of notirication filed by the issuers and although ectual offering dates are frecuently 


changed the statistics are not revised because small amounts are involved. 


Exclude@é from the data on new cash offerings are: Notes issued exclusively to com- 
mercial banks; intercorporate transactions; United States Government "Special Series” issues and 


other sales directly to Federal agencies and trust accounts. 


Iseves classified as privately placed are issues sold to a restricted number of 
inveetors without public offering. Issues sold by competitive bidding directly to ultimate 


investors are treated as publicly offerea. 


The chief sources of the data in these tables are the financial press and documents 
filed with the Commission. Data for offerings of state and municipal securities are from totals 
published by The Commercial and Financial Chronicle; unlike the other presented here, these repre- 
sent principal amounts instead of gross proceeds. All figures are subject to revision as new data 


are received. 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


ACCOUNT AND PURPOSE 


(Dollar amounts in thousands) 


FOR WHICH REGISTERED 


ALL ISSUES 





Account of Issuers 





Year 


* Quarter 















Securities 


146, 532 
58, 202 
76,376 


248, 553 2,173,417 
501,642 4,039,671 
490,634 5,156, 549 
5,391,624 
153,770 3,897,123 
4 494 


181,259 


For Cash Sale 
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37,633 






144, 852 
107,715 





1,875,577 1,1 


262,107 
270,612 
6%, 693 
1,051, 287 
1,879,209 
981,650 
693, 707 
622,084 


228, 391 
188, 826 
239,279 

37,211 


145,676 
257, 281 


13,663 
112,733 

16,039 
11,336 


4,665 
58,132 
25,423 
93,039 


104,917 





















95,158 
122,485 





1,912,735 











17,585 
600, 963 

7,098 
39,615 


820,167 
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35, 565 


37 196, 870 


MAJOR 
ISSUFS REGISTERED FOR CASH SALE FOR ACCOINT OF ISSUERS 


INDUSTRIAL GROUP 


Minancial 
and Merchandising 
Investment 


131,055 
263,909 
103,092 
130, 374 
371, 372 
674, 987 
927, 144 
876, 887 
580, 180 
850,193 


Commnication 


TYPE OF SECURITY 


ISSUES REGISTERED FOR CASH SALE 
FOR ACCOUNT OF ISSUERS 


Common Stock 
Bonds and and 
Face-Amount Certificates 
Certificates of 
Participation 


219,912 
302,280 
118,915 
168,979 
355,208 
773, 841 
1,529, 327 
1,499,685 
1,001,803 
1,466,997 


341,879 
283,713 
218, 742 
157,468 


391,929 
315,378 
408, 722 
350,468 


168, 269 
54,187 
98,614 


9,227 
215,901 


609, 121 
417,745 





Trensmrtation 


Electric, Ges 
and Water 


~ 
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338 
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98,463 
178,399 
132,136 
171,182 


232, 625 
144,658 
319, 367 
153, 544 


301, 834 
292, 947 


(See Explanstory Notes, page 16 ) 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
INTENDED METHOD OF DISTRIBUTION AND GROUP TO BE SOLICITED 
ISSUES REGISTERED FOR CASH SALE FOR ACCOUNT OF ISSUERS 
(OOLLAR AMOUNTS IN THOUSANDS) 

All Methods of Distritution 


All General Security 
Groups Public Holders 


79,450 1,437,217 
406, 426 945, 4d, 
47,212 520,498 
70,471 683,042 
102,698 1,739,131 
387 , 262 4,055, 320 
1,015,076 409 3,265, 500 
hf, 2,903,930 

2, 529,829 

2, 109, 287 


SNPS 
SBS 


Sa8SRSR8F 
SESRRF 


948,871 698,913 247,431 181, 209 
1,146, 393 943,682 189, 365 ° 112, 860 

789,123 650,093 101,684 82, 363 
1,012, 735 846,170 161,183 ’ 49,224 


820,167 697,873 121,661 27,752 
1,581,982 942, 592 600,032 

933,614 776,096 135,289 3 

676,930 476,466 183,679 141,152 


1,270,916 974,917 260,163 107,618 
1,499, 854 1,156,019 324,538 261,245 


Year Through Investment Benkers on Best Efforts Basis Directly by Issuers 
or ae —— 
Quarter All Gereral Security Special Security 
Groups Public Holders Groups Rolders 


117, 804 
267, 423 

98,616 
118,251 
304, 551 
568,612 
791, 760 
966,974 


a 
- 


75,941 
659,096 
21,128 
15,780 
39,719 
128,636 
781,072 
1,258,101 
392, 268 


- 


SEAREBSI OF 


BES awe > 


(See Explenatory Notes, page 16 ) 
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(See Explanatory Notes, page 16 ) 
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EFFECTIVE REGISTRATIONS UNUVER THE SECURITIES ACT OF 1933 
UNDERWRITERS OF ISSUES OFFERED FOR CASH SALE OR EXCHANGE 


THREE MONTHS ENDED JUNE 30, 1950 
(Dollar amounts in thousands) 


All Issues Preferred Stock 
Neme of Underwriter Participations Partici pations 
. : ee 
7 0 
12 


Halsey, Stuart & Co., Inc. 0 
The First Boston Corp. 
Lehman Brothers 

Blyth &Co., Inc. 
White, Weld & Co. 


SEe8. 


+e | 


Kidder, Peabody & Co. 

Merrill Lynch, Pierce, Fenner & Beane 
Union Securities Corp. 

Stone & Webster Securities Corp, 
Kuhn, Loebd & Co. 


S8R 


88 
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Harriman Ripley & Co., Inc. 
Smith, Barney & Co. 
Goldman, Sachs & Co. 
Morgan Stanley & Co. 

A.C, Allyn & Co., Inc. 
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Harris, Hall & Co. 
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Hornblower & Weeks 14,913 


Bear, Stearns & Co. 14,654 
Equitable Securities Corp. 14,160 
G. H. Walker &Co. 14,023 
Paine, Webber, Jackson & Curtis 13,50 
Eestman, Dillon & Co. 12,852 
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Hemphill, Noyes, Graham, Parsons & Co. 
Otis & Co. 

Lee Higgineon Corp. 

Flair, Rollins & Co., Inc. 

Carl M. Loeb, Rhoades & Co. 
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A.G. Becker & Co., Inc. 
F.S. Moselgy & Co. 
Clark, Dodge & Co. 

¥.E. Hutton & Co. 


Robert W. Baird &Co., Inc. 


oo 
& 


BASHR JRSIE BR 
DO PAYYN 
3 
ArOMw Fn WaW 


B S8R89 Bxes 


W. C. 
L. ¥. Rothschild & Co. 


IN EAH 


Schoellkopf, Hutton & Pomeroy, Inc. 
Dick & Merle-Smith 

Laurence M, Marks & Co. 

Dillon, Read & Co., Inc. 

Weeden & Co. 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
UNDERWRITERS OF ISSUES OFFERED FOR CASH SALE OR EXCHANGE (Continued) 


THREE MONTHS ENDED JUNE 30, 1950 


(Dollar amounts in thousands) 


ahem [rates ot | ome 9 


VV 
ss 


be 
Johnston, Lemon & Co. 14 
Dean Witter & Co. 14 
Central Republic Co. 
Shields & Co. 17 
Tucker, Anthony & Co. 


Leserd Freres & Co. 
Auchincloss, Parker & Redpath 
American Securities Corp. 
William Blair & Co. 

The Milwmukee Co, 


The Ohio Co. 

Folger, Nolan Inc. 
Baker, Weeks & Harden 
Hayden, Miller & Co. 
Stern Brothers & Co, 
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Riter & Co. 

Spencer Track & Co. 
Wood, Struthers & Co. 
Phelps, Fenn & Co. 
Gregory & Son, Inc. 


“7 
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Reynolds & Co. 
Bstabdrook & Co. 

Cooley & Co. 

First of Michigan Corp. 
Pacific Nortinest Co. 


We RR 
*- @¢« 


Swiss American Corp. 
Watling, lerchen & Co. 
J. Barth & Co. 

Allen & Oo. 

F. S. Smithers & Co. 


Willies B. Staats Co. 
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Whiting, Weeks & Stubbs 


Bache & Co. 

Prescott, Hawley, Shepard & Co., Inc. 
Kebbon, McCormick & Co. 

F. Woerstadt & Co., Inc. 

Francis I. au Pont & Co. 


Rauscher, Pierce & Co., inc, 
Reinholét & Gardner 

Van Alystyne Boel Corp. 

J. J. B. Hilliard & Son 
Newhard. Cook & Co. 
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443 Other Fires 111,477 
Al) Pires 94.9% 
Number of Issues 


(See Explanstory Notes, page 16 ) 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MANAGERS OF UNDERWRITING GROUPS OFFERING ISSUES FOR CASH SALE OR EXCHANGE 


THREE MONTHS ENDED JUNE 30, 1950 
(Dollar amounts in thousands) 


No. of Ismes Total _ Amount of No. of Issues Amount of 
Managed Ansunt of Participations Meneged ft Participations 
Sole Co- Issues [In Issues| In Other In Ismes| In Other 
Mer. Managed Ismes Menaged Temes 


The First Boston Corp. 
Halsey, Stuart &Co., Inc. 
Morgan Stanley 4 Co. 
Blyth & Co., Inc. 

White, Weld & Co. 


. 


#889 S888 


ee 


Frwo 7 
nooor 
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Lehman Brothers 

Merrill Lynch, Pierce, Fenrer & Beane 
Union Securities Corp. 

Kidder, Peabody & Co. 

Stone & Webster Securities Corp. 


‘o 
NY we 


co 8 


Glore, Forgan & Co. 
Kuhn, Loeb & Co. 
Salomon Bros. & Hutzler 
Dillon, Read & Co., Inc. 
Harris, Hall & Co. 
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Fasten, Dillon & Co, 
G. H. Walker & Co. 
Reynolds & Co. 

W. B. Button & Co. 
Smith, Bemey & Co. 
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Johnston, Lemon & Co, 

A. G. Becker & Co., Inc. 

Hezriman Ripley 4 Co., Inc. 

James Richardson 4 Sons (Canadian) 
Blair, Rollins & Co., Inc. 

Carl M. Loeb, Rhoades & Co. 


40 Other Firms 
All Firms 
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The First Boston Corp. 
Halsey, Stuart & Co., Inc. 
Morgan Stanley & Co. 
Blyth & Co., Inc. 

White, Weld & Co. 


or 
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Lehman Brothers 

Merrill Lynch, Pierce, Fenner & Beane 
Union Securities Corp. 

Kidder, Peabody & Co. 

Stone & Webster Securities Corp, 
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Dillon, Read & Co., Inc. 
Harris, Hall & Co. 


Eastman, Dillon & Co. 
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Blair, Rollins & Co., Inc. 
Carl M. Loeb, Rhoades & Co. 
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1/ Thie iesue was offered in units comprising bonds and common stock, the unstated value of common stock is included with the bonds. 
(See Explanatory Notes, page 16 ) 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
EXPLANATORY NOTES 


The date in these tables on EFFECTIVE REGISTRATIONS cover all registrations which have become fully effective 
under the Securities Act of 1933 during the period covered. 
Quarterly and Annual Statistics on Effective Registrations 

Tables are presented showing data on effective registrations on both a quarterly and an annual basis. The 
dollar amount is based on the initial offering price. However, in the absence of a known offering price, in the 
event of an issue registered for future issuance, or when securities are offered at a discount to special groups, 
the dollar amount is based on the mrket price as of the date of effective registration. 

Issues are entered as of the effective date except those registered for sale through competitive bidding 
which are entered as of the post-effective date of the amendment reporting offering price and terms of offering. 

There are included data on both new and secondary issues registered for cash sale, exchange of outstanding 
securities and all other purposes designated. The results of conversion of any of these issues are not show. 

Foreign governments are included in the classification "Other Groups" while foreign companies are classified 
according to the industry of their mijor activities. 

The table "Account and Purpose for Which Registered" covers all registrations. The tables "Type of Security"; 
"Major Industrial Group"; "Intended Method of Distribution and Group to be Solicited"; and "Proposed Use of Proceeis" 
present data on new issues of securities registered for cash sale. 

Statistics on Underwriting and ement of Underwritten Issues Effectively Registered 

These tables, "Underwriters of Issues Offered for Cash Sale or Exchange" and "Menagers of Underwriting Groups 
Offering Issues for Cash Sale or Exchange", show the participations of individuel firms in the wnderwriting and in 
the management of unierwriting, respectively, of issues registered unier the Securities Act of 1933 which were 
offered in the quarter covered. The data represent,for these offerings, the amounts reported on the effective date 
of registration or, in the case of a competitive bid, on the date the amendment became effective. In the case of 
offerings to security holders shown as "underwritten" the amount reflects the entire amount of the offering at the 
subscription price rather than the part not taken by the security holders. The term "underwritten" is used in the 
restricted sense of investment bankers agreeing to purchase a designated amount of securities for resale as distinct 
from a commitment to use their best efforts to sell for the issuer. In the underwriting tables, bonis are valued 
at face amount, while stock is carried at initial offering price. All registered issues which are underwritten w 


investment bankers are included, whether new issues - for cash sale or exchange of other securities - or sec mdary 


distributions. In the case of co-management, the dollar amount of the issue is divided between the firms serving 


es managers. The number of issues shown opposite each firm in the "Co-Manager" colum will not add to the total 
shown opposite "All Firms" since more than one firm is necessarily involved in co-management. 


Dollar amounts which have been rounded to thousands will not necessarily add to totals show. 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


TOTALS FOR JUNE 1950 AND MONTHLY AVERAGES (IN THOUSANDS) 


y 
Rights and warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 1/ 
Rights and Warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 
Volumes 
Stocks (shares) 


Bonds (principal amount, $) 
Rights and Warrents (units) 


8 


0 
500 
0 

0 
000 
1650 
,200 
0 
600 


8 
& 8 


3 
+ 


March 18, 1944 United States Government bonds have not been included in these data. 
dollars or less. 


(See Explanatory Notes, Page 25 ) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEX OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 
(JANUARY 1939 =100) 


Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Mamfacturing 
Industrial Mach. & Tool 
Investment and Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Qil Producing and Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire & Rubber 


Tobacco Product 


\See Explanatory Notes, Page 25 ) 








THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 
Transactions of Specialists (except 


for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They are Registered of Odd-lot Dealers and Specialists 


Other Member Transactions 
Initiated off the Floor 








4,838,755 | 


1, 343,476! 
1,811,790! 
1,436,830! 
1,527,520} 
1,865, 310) 
7, 98,926) 


1,522,200 
1,494, 880) 
1,399,557 | 
1,261, 750! 
1, 022,950) 
6,641, 337) 


er 
8 


E RBSESS E 


weve 
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Total for week 
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June 19 


~ 
Vw 
ww 


ESZESs 88838 


1,567,790) 
1,457,593) 
6,717, 080) 
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NN 


SESESE SER 


23 
Total for Week 


June 26 
27 


Fernnew o 
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erece 


. 


(See Explanatory Notes, Page 25 ) 





MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


__STANDARD AND POOR'S 90-STOCK PRICE INDEX 





__ SPECIALISTS’ ROUND—LOT BALANCES SHS. THOUSANDS 
STS ROUNO—LOT_ : al 


MEMBERS’ ON-FLOOR ROUND-LOT BALANCES 














NONMEMBERS’ me LOT Anes 





CUSTOMERS’ SALANCES 


BORRSSURGEBOLBOUOE! iti 
imM| A rae tate 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to 
Odd-iot Dealers and Specialists Odd-lot Dealers and Specialists 
Number of | Number of | Market Value | Number of 
Orders Shares (Dollars) Orders 


1950 May 29 131,859 | 5,691,490 1,604 


31 
dune 1 
2 


Total for Week 


154,259 
160, 566 
159,468 
606,152 


6,614, 858 
6,894, 098 
7,155,750 
26, 356,196 


7,598, 803 
9,645,699 


6,639,003 
6,246,436 
6,473, 352 
24,267,510 


6,264,256 
9,667, 770 


1,822 


7,948, 031 7,594,615 
7,693,525 Ty They 755 
8,403,534 8,485,689 

41,289,592 39, 737,085 


9,432,107 208,456 | 8,845,825 
9,036,137 207,617 | 8,630,523 
7,150,986 159,204 | 6,499,801 





7,039,626 157,525 | 6,284,507 
5,678,467 133, 305 5,266, 02S 
38, 337, 323 866,107 | 35,526,685 


6,105,746 
6,109, 362 
6,010,290 
6,458,454 
6,280,126 
Total for Week 30,963,978 


13,101,254 
18,625,152 
11,225,121 
13,296,015 
11, %2,2% 
67,599, 778 


(See Explanatory Notes, Page 25 ) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


Round-lot Transactias of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 


1950 May 236,445 
347,210 

305,290 

302,655 

1,192,600 


357,010 
384,575 
332,515 
R27, 645 
379,590 

1, 781, 335 


- 
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1,750 
7,925 
8,550 

40, 380 


- 





3,790 
2,575 
6,330 
7? 


8 


5,180 
1,477,700 25,475 


683,545 4,740 
874,720 7,325 
404, 160 5,325 
522,490 4,495 
430, 305 55985 
2,915,220 27,870 





Other Meuber 
Round-lot Transactions Round-lot Transactions 
Initiated off the Floor for Accounts of Nonmembers 


we 
- 


g UBER BEER 


abe 


Y 
CA 
8 


187,985 
1,126,515 


& 


207,095 


BEES & 


Total for Week 


jum 26 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


SPECIAL OFFERINGS ON NATIONAL SECURITIES EXCHANGES 


QUARTER ENDED JUNE 30,1950 


Kern County Land Co. 
Kern County Land Co. 
McOraw Electric Co. 
Wayne Knitting Mills 
Aldens, Inc. 

Grand Union Co. 
Inland Steel Co. 


Hilton Hotels Corp. 


SUMMARY OF NEW YORK EXCHANGE OFFERINGS 


BY QUARTERS 


Aggregate Number of Offerings by Duration 

Special —— 
Commission Terninated Others Not 
(Thousands in 15 Terminated 
of dollars) | * Minutes Sam Day 














2/ Common or capital stock unless otherwise indicated. 


(See Explanatory Notes, Page 25 ) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


SECONDARY DISTRIBUTIONS OF EXCHANGE STOCKS 
APPROVED BY NATIONAL SECURITIES EXCHANGES // 


QUARTER ENDED JUNE 30, 1950 


SEwey 
Beske 


Pacific Tel. & Tel. Co. 

Granty Consol. Mining, Smelt. & 
Pur. Co. 

Atlas Corp. 

Ashland O11 & Refining Co. 

Pan Amer. World Airways, Inc. 

CI® Financial Corp. 


ve 


HSEEE ESSue 


Sew York Curb Exchange 


Pacific Gas & Electric Co. 
Ashland 011 & Refining Co. 
Mining Corp. of Canada 
Knott Hotels Corp. 
Standard Dredging Corp. 
Sheller Mfg. Co. 


S88888 
SSSsuz 


“se 


Midwest Stock Exchange 


Mickslberry's Food Prod. Co. 
allied Laboratories, Inc. 
Laclede Christy Co. 

George W. Borg Corp. 


Fepy 
8288 
998s 


Detroit Stock Exchange 
Consolidated Paper Co. 





SUMMARY OF NEW YORK EXCHANGE SECONDARIES 
BY QUARTERS 


1,133,317 
1,043,121 
90,196 


Secondary distributions which exchanges have approved for meaber participation and have reported to the Commission. 
Common or capital stock unless otherwise indicated. 


(See Explanatory Notes, Page 25 ) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


THE SECURITIES EXCHANGES 


EXPLANATORY NOTES 


Market Value and Volum of Sales 


These data on securities sales are reported in connection with fees paid under Section jl of the Securities 
Exchange Act of 1934. They include all sales effected on exchanges, with the exception that, since March 1944, 
United States Government issues are excluded. They cover odd-lot as well as round-lot transactions. It should be 
noted that most exchanges' reports for a given month cover transactions cleared during the calendar month and that 
Clearances occur for the most part on the third day after that on which the trade actually was effected. 


[ndexes of Weekly Closing Prices 


Each index represents the current market value of shares outstanding as a per cent of the average market 
value of these shares during January 1939; the base value of each group is adjusted to take account of substitutions 
in the component issues and of changes in shares outstanding. The industry groups represented in these series 
include all industries which accounted for at least one per cent of either the volume or value of New York Stock 
Exchange transactions in common stocks in 1942. The composite index is the aggregate current market value of all 
issues in the component indexes as a per cent of the aggregate base value of these indexes. 


Round-lot and Odd-lot Stock Transactions 


Total round-lot sales reported in these tables include all stock sales effected in round lots but exclude 
transactions in rights and warrants. Round-lot transactions are transactions in the unit of trading or mltiples 
thereof; odd-lot transactions are those involving a number of shares less than the unit of trading. (m the New York 
Stock Exchange, the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share unit. 

Qn the New York Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 25 shares, or 
10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently larger than the round-lot 
volume reported on the ticker of that exchange, because the ticker or "reported" volume fails to include certain 
types of round-lot transactions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange differ from the round-lot volume on thet exchange reported 
on the ticker because the ticker or "reported" volume includes the round-lot sales of rights and warrants and fails 
to include certain classes of round-lot stock transactims. 


Short sales in these tables include only those short sales which are restricted under the rules; "exempt® 
short sales are included in total sales. 


As used in these tables, the term "members" includes regular and associate exchange members, their firms, 
and their partners, including special partners. 


On the New York Stock Exchange, the transactions of specialists in stocks in which they are registered in- 
clude all round-lot transactions in an issue by a member for his own account, or for his firm's account, while the 
member was acting as specialist in that issue. Transactions for the odd-lot account are excluded, as are trans- 
actions for the member's account in issues other than those in which he was acting as specialist. For specialists 
who also act as odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included with 
round-lot trades of odd-lot dealers in the succeeding iten. 


Qn the New York Curb Exchange, round-lot transactions of specialists in the stocks in which they are regis- 
tered are not directly comparable with the round-lot trades of specialists on the New York Stock Exchange, since 
om the Curb exchange odd-lot transactions are handled solely by specialists, and round-lot transactions of spe- 
cialiste resulting from such odd-lot transactions are not segregated from the specialists’ other round-lot trades. 


Special Offerings on Exchanges 


Special offerings are permitted at present on the Boston, Cincinnati, Detroit, Los Angeles, Midwest, New 
York, Philadelphia-Baltimore, and San Francisco Stock Exchanges, and on the New York Curb Exchange, under plans 
submitted by these exchanges and declared effective by the Commission. Under these plans, an offering for sale 
of a block of stock may be made on the floor of the exchange at a fixed special offering price, under an arrange- 
ment whereby a special commission is paid to the buyer's broker by the seller in lieu of the commission normally 
paid by the buyer; however, no such commission is paid when the buyer is an exchange member purchasing for his 
own account. The “vendor® is the apparent owner of the shares to be offered; he may make the offering through 
a momber firm as agent, or my sell to a member firm or group of firms, which then makes the offering as principal. 


The “type of wendor” is identified by the following code: SNK — bank or trust company; COR — public cor- 
poration; DLR — broker or dealer; ELE -— eleemosynary institution, hospital, church, or school; EST — estate; 
IDV — individual; INS — insurance company; INV — investment company; OFF — officer or director of issuer com- 
pany; OTH — other. In offerings where two or more vendors are involved, the type of vendor accounting for the 
largest part of the block is given. Where the vendor is identified as BK or.DLR, he may be acting as agent for 
the true seller of the stock. Inasmuch as stock acquired or contemplated to be acquired in connection with sta- 
bilising my, under certain circumstances, be added to the number of shares originally offered, total sales my 
exceed the azount of the original offering 


Recondary Distributions 


rales of severe] natianal securities exchanges require thet secondary distributions (off-board) of 
em guch exchanges mast be approved by exchange authorit‘ss when somber firms participate in the 
- Buch offerings are reported by the exchanges to this Commission and are shown quarterly in this 
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CORPORATIONS CORPORATIONS 


\ 
CURRENT ASSETS AND CURRENT LIABILITIES OF UNITED STATES CORPORATIONS” 
(BILLIONS OF DOLLARS) 


Data for Earlier Year Ends 


Current Assets 

Cash on hand and in banks 
United States Government securities 15.6 | 15.7 | 16.7 
Notes «nd accounts receivable 3/ 38.0 | 38.3 | 38.7 
Inventories 44-7 43-8 


44-2 
Other current assets 4/ 1.5 1.4 1.5 
el 8 





Current Liabilities 
Notes and accounts payable 5/ 
Federal income tax liabilities 6/ 


Other current liabilities 7/ 











Total Current Liabilities 


All U. S. corporations excluding banks and insurance companies. Data for 1945-1946 are based on Statistics 
of Income, covering virtually all corporations in the United States. Data for 1947-1949 are estimates 
based on data compiled from many different sources, including data on corporations registered with the 
Commission. Because of the nature of the figures, these estimates are subject to revision. 


Tax refunds to corporations have been treated as shown on corporation books. Beginning with September 1945 
they appear, for the most part, as decreases in Federal income tax liabilities and, to a lesser extent, as 
increases in other current assets. Small amounts may also appear as increzses in U. S. Government securities 
and receivables from . S. Government. 

Includes receivables from U. S. Government. 

Includes marketable securities other than U. S. Government. 
Includes advances and prepayments from U. S. Governmert. 
The post-war credits in excess profits taxes were not deducted from Federal income tax Liabilities but were 
considered as non-current assets until they became due under the provisions of the Tax Adjustment Act of 
1945. 


7/ Includes provisions for renegotiation other than those combined with incomes tax liabilities. 


NOTE: Figures are rounded and will not necessarily add to totals. 





SAVING SAVING 


SAVING BY INDIVIDUALS IN THE UNITED STATES~ 


(BILLIONS OF DOLLARS) 


ame and loan associations 
Insurance and pension reserves 
a. Private insurance 

b. Government insurance 
Securities 2/ 

a. U. S. savings bonds 

b. Other U. S. Government 3/ 
c. State and local government 
d. Corporate and other 
Liquidation of mortgage debt 4/ 
Liquidation of debt not else- 
a 


ates feos [ oe [os [oe | oa | : 
Nonfarm dwellings 6/ + 2.7 + mae + 4e5 

9. Other durable consumers’ goods 7/ + 702 422.0 416.5 

Serereemene bo foetal tart ont ae 


1/ Includes unincorporated business saving of the types specified. Does not include corporate or government 
saving. Figures are rounded and will not necessarily add to totals. 
$50 million. These data have been compiled by the Commission from many different sources. Current data 
are necessarily estimtes and all data are subject to revision. 


After deducting change in bank loans made for the purpose of purchasing or carrying securities. 
Includes Armed Forces Leave bonds. 

Mortgage debt to institutions on one- to four-family nonfarm dwellings. 

largely attributable to purchases cf automobiles and other durable consumers’ goods, although including 
some debt arising from purchases of consumption goods. The other segments of individuals' debt have 
been allecated to the assets to which they pertain, vis., saving in savings and loan associations, 
insurance, and securities. 


Construction of one- to four-family nonfarm dwellings lees net acquisition of properties by non-individuals. 
Also includes a small amount of construction by non-profit institutions. 


1/ Consumer. expenditares on durable goods as estimated by the Departasnt of Commerce. 
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